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AP YA B TW5e HDR™ ~ b AV @B/x" ™~ P

&HWH H SRUMRQ D «\W FRQEXH HWWDOV«H SDU @ ) RQGDVIRQ GH @ 5«VWADQFH DYHF G
FRQFRXU/ GH SDUMQDLLHV P XV«HV FHQWHV G DUFKLYHV DWRFIDMRQV | RQGDVIRQV 1DP LGBV
GH WMMIDQW (@1 SHXW-WH HP SUKQWH DXSWV GH @ ) RQGDVIRQ VHIRQ GV VIALP HV G XQH
FRQYHOVRQ FRQVXADE® GDQV FH QYUHWG DFFRP SDIQHP HQWHWAVXU B VA GH @ ) RQGDVIRQ
GH @ 5 «VMWDQFH ¢ @ UXEUTXH m( [ SRUMRQV}

KWV 777 |ROGDUROUHVIMIDOFH RU. SDIHV DFFXHIOH] SRUMRQV KVP O

&HWMA H SRUMRQ ¢ YRFDWRQ S«GDIRILTXH SHXW-WH H SRV«H GDQV BNV «VDE@AHP HQW ) )
VFROLLHV P DIV DXWL GDQV VRXV GV @HX[ VXVFHSVIEGNV GDFFXH@U XQ SXEQF VFROILH QB 2~ LEG
P X\V«HV «VDEQAWHP HOW FX@XUHY DUFKLYHV HWFHQWHV GH GRFXP HQVIDVRQ YA REPA

A5 YA 8 TYse HOR”

$ IJHQWGH @DIVMRQ SDWHXWH K«EHUHXWH U«GDRAFH RX GIMWUEXWIFH GH @ SUHWH FIDQGHWIOH  VHFU«VIDLLH

G«VIDWP DNRU LOQILLP 12H GDQV B P DTXLY GV IHP P HV RQWNRX« XQ U ®I GIVHFIHWP DLV HIILFDFH GDQV @

5 «MWDQFH | LDQEDIVH HOWH HW 3RXU/MQW GDQV GV DQQ«HV GH AbSW V IXHUH CKIWRWLH GH @

5«VIMWIDQFH D «W XOQH KIMRLULH ¢ GRP LODQWA P DVEXAOH R» G UT®1 GHV IHP P HV «VIDIWJI GREDBIP HOWSDWA«

VRXV IBIQFH &H G«FDJIH VH] S@TXH SDU GV P HOVDAM&YV GH C«SRTXH HWXQH KIWRURILDSKIH TXL VHW/
GDERWG LOQWUHW«H ¢ @ 5«VIWDOQFH LOWIXVIRQOH@H RX ¢ @ XWH DWP «H GHX[ GRP DLOHV TXL «VIDLHQW
GDERUG XQH m DIIDUH GKRP P HV }  3UWYLQJIDOQWGDYDQVIDJIH XQH DSSWRFKH VRFID@G TXL VIQWUHWH ¢ @

TXRUGIHQQHW GH @ 5«MWIDQFH CKIMWRURIJWDSKIH W<FHOW ~ GROQWFHWIH H SRMMIRQ VRXKDIVA HQGWH

FRP SWW GH IDCRQ S«GDIJRILTXH D DX FROWDUH FRQWIEX« ¢ W«YDOXHU @ S@FH GHY IHP P HV GDQV @

5 «MMWIDQFH

&HWMH H SRUMRQ GH WHL H SDQQHDX[ VH G«FAQH HQ WRLY SDUAHV /D SUHP 12 WH SDUAMH m &2 1 7(; 7( }

SHUP HWGH FRP SLHQGUH BV FROWTXHQFHV GH @2 FFXSDMRQ HWGX UJIP H GH 9LFK\ VXU @ FRQGIVIRQ
|«P LQIQH / DGHX[ 12P HSDUAHM) (0 0 (6 (1 5<6-67$1 &( } UHYLHQWXU® B TX RQWSX DYRWGN IHP P HV
GDQV O«P HUWHQFH GH @ m UMWIQFH SIRQQE LH } HWBV Gl | « UHQVIAV VEFKHV TX HEBV RQWH] HUF« GDQV ®i
FDGUH GH @ OX\WH FODQGHWIQH DIHQW GH G@DLVRQ UT® m G LOVAQGDQWAV }  SDUAFLSDVIRQ DX[ | L2 UHV GH
VDXYHVIDIH DIGH TXRVIGIHQQH DX[ P DTXLVDUEV (QILQ @ WRIM2 P H SDUAH m75$-(&72-5(6 ' ( ) (0 0 (6}

P HWHQ YDBIXUGHV SRUNDIW GH IHP P HVHP EQ@P DI XHV GH FH TX D SX ~WH FHWI U« VMIDQFH DX | <P LQLQ

b -AEE”

/ID)RGDWLROQB«VLVWEAGBPNDRQGRVVMWKLPDWITOHERQVWXKWXHSURIRQGLVVHPHQW
GH FHWWH H[SRVLWLRQ

m /HV IHPPHV GDQV OD 5«VLVWDQFH } /D /HWWUH GH OD J)RQGDWLRQ GH OD 5«VLVWDQ
, OLUH HQ OLJQH

KWWSV Z7ZZZ IRQGDWLRQUHVLVWDQFH RUJ GRFXPHQWY OHWWUH /HWWUH5HVLVWDQFH

&RQVXOWHU GHV GRFXPHQWY FRPSO«PHQWDLUHYV VXU OH 0XV«H GH OD 5«VLVWDQFH H
KwWwSsS 727ZZ PXVHHGHODUHVLVWDQFHHQOLJQH RUJ SHGDJRBHVSDFH SKS"SDYH



/' HV FDUDPAUMAT XHV WIRKQLT XHV VXLYDQW YRQASHUP HWH © P IVH HQ SOFH GDQV BV @HX] GH SRUMRQ GDQV BNV P HEBIXUHV
FRQGIMRQV

&HANA H SRUMRQ VH FRP SRH GH  SDQQHDX[ [P SUP «V/ \XUESFKH GH IRP DV [ FHQWP 2 WHV / HV EsFKHV VRQW
UQUXI«HY FHIMHVO  HWARP SUHQQHOADX] TXDAHFRQVGHY  I@IW GXQGDP @ WHIQNUHXUGH P P

([ S«GMRQ SDUYRIH SRWEBI BNV SDQQHDX] GH O SRUMRQ SHXYHQW-WH H S«GlsV SDUD ) RQGIMRQ GH @ 5« VIMBQAH SDUD
3RWM HQ &ROMP R IHFRP P DQG« 5 HAHQYR\ «V SDUBI P -P HP R\ HQ &HV LDV VRQWSWY HQ FKDUIH SDUGHP SUIKQMXU "®

V«@YHOAE  HXURV \BULVDYUO
(Q®YHP HQAWXU SOFH SDU YRV SLRSUHV P R\ HQV RX SDUMDQVSRUMXU  ®F WDQUSRUM/HIHPMH VRXV @ UHVSRQVDELOY GH
QRUDQVP H GDFRXHOGHSXY BV @FDX] GHD®) RQGGDARQ GHDO5«VMBQRH ~ ERXGIYDUE GHV"QYDIGHV 300V

/ HV SDQQHDX[  GRYHQA-WH P RQWV XQTXHP HQAWXU GHV VIWKPUHY DXVRSRUBIQMY GH WSH ; 9DQQHU SIHGV ARV HQ
© &HVVAKPXUHY W VIDAGN ¢ P HMHHQ  XYUH VH G SERIHQAHWHQFDVAHOABIXWY H WP IV GDQVEN  LOW GHV TXDWH
FRIQV GH AKDTXH SDQQHDX TX 1 SHUP HAMQAGH WIGLLIHU / D SASDWAGHY VHMEHV G«SDUMP HQX] GH C 111FH QDWRQDAGHV
DQAHQV FRP EDAIQNV HAEWP HV GHIXHUH 2 1 $&9*  SRWA GHOWGHV MX] GH FHV \VKPMUHV SRXUSUNVHQMUBXWY SURSUHV
H SRAMRQV FWFHGN GH @' ILHPWRQ GHV 3DWIP RIQHV GH @0 «P RILH HWGHV $URKLYHV GX P IQMAUH GHVS$ P «HV

&HAWH H SRUMRQ GHYLD -WH SU\VHQWH GDQV XQ ®FDOJDLEHQQ« HWDWXUk /D YDBIXU G DWXUDQRH GHV WH] H SDQQHDX]
FROMYMDQACH SRUMRQ HAGH HXURV / H FRYMKQMIALH GH UHP SOFHP HQAGH FKDTXH SDQQHDX HWAGH  HXWRV77&
/' DWXUDQFH GXUDQABH WDQVSRUALHVM ¢ @ FKDUIH GH GHP SIXQMXU 8 Q IQYHQEILH FROADGIRVRILH GH G SRUMRQ HWAIDIMDX
G«SDUMWDX UHRXU ¢ @ ) RQGDWRQ GH @ 5« VMBIQRH ¢ 30UV ¢ FKDUIH SRXU OMIVDWXU GH VH 1DILH UHSUVHOMU ( Q
@EVHQAH GXQ WIALHS U VHQEQMVAQYHQEILH | DMSDUD ) RQGDWRQ HWHP 1 ¢ OVMYDWXUHVNASXW | DILH IRL

8 (H DIIEKH UXWDLOE® VRXV IRWP DAVZRUWG RX 18] HWE @ GVSRUMRQ GH G SIXKQMXU DXSW¥V GH @ ) RQGDARQ GH @
5« VMWREQFH 6L SXQMXU DDMH VD SUIRSWH DIFKH G ®’IR GH @ ) RQGDWRQ CH @ 5« VIMBORH GVSRQE®! DXSW¥ V GH QRV
VHXMEHY GRWLIXWHUDX FTW GX ®JR GH GRUDQWP H GDAFXHO

8 QH FRQYHQMRQ VHD I QH HOWH @ ) RQGDWRQ HABHP SIKQIMXUSRXUD P IVH ¢ GIVSRVMWRQ GH G SRUMRQ 3RXUHP SUIKQMU
FHWH H SRUMRQ YHXI@] FRQEFMU) LDQW 0 DDV ILDQW P DOVVE | RQGDWRQUAVMEIQRH RU RX DX



/JHVS WRJDPPMWFR O DLIQULAAE BVQ V H L J @ B QW @0 HKW V &/HOLDU H
5«VLVWDBEHEYH « FROMF 6 HO OH. FQBODEHLYLGBOIL\H
OHWRJIUDPEBHLVWRBUHHW DKVREMHWWNEHQVHLIQHPI
PRUDO HW FLYLTXH HQ OHWWUHY HW GDQV OH FD(

% V@ M

$ OFR®! «@P HQVDILH HQ FWH GH &0 RFBl /D) WQRAH GHV JXHUHV P RQGDBN ¢ B QRQ
HXWRS«HOOH %2 \S«ADOY GX QRYHPEWH

DX FR®JH HQ FOWH GHWRIM2P HRFBI  7KAPH  / (XURSH XQ W«aWH P DVXU GHV JXHUHV
RGN SDUM /D) UDQRH Gl DW HARFFXS«H 5«JIP HGHIIEK\ FRIERWDARQ 5« \MEBQFH
9 \S«ADOY GX QRHPEW

DX O F«H SURIHWIRQQHOHQ FIOWWH GH SWHP 12 WH <« \BW RWMRH«\WY HQ P XVIMRQV ; " HM@FBI WH
PRW GX ::HWFB 7KePH * XHUHV HXURS«HQQHY JXHUHY P RQADBN JXHUHV \RRGN
R VS«HDOY GX l«YUHU

DX OF«H J«Q«DO HWWFKQRBRILTXH HQ FIOWH GH WWALP LOD®!  7KeP H ) DIV GHV
G«P RADWV \REQEBUVP HY HWBHARQGH * XHUH P RQGIDG
&KDSMH  / D6HFRQGH* XHUH P RQGD®! / D) WDQFH GDQVD JXHUH RFFXSDMRQ FRIERWDWRQ UJIP H
GHOIIFK\ 5«VMBQFH 3RIQN GH SDADIH HAGRXYHUMIH  meXIQ HQ ) LDQFH FROWDXHURX DUA\MUD
IXHIH} m H* DX@IHWD) IDQFH@EWH} 9% VS«ADAY GX  MIGW

DX O F«H HQ FAMH GH VHFRQGH J « QDB FWIHFKQRERILTXH $[H ' HVEHIMV SRXUD CEHW
2 EMAGHHIQHP HQW / HQIDIHP HQAGHV IHP P HV HWGHV KRP P HV SRXUBN GEHURV SDUGHV ILIXUHV
UHP DUMXDE®N QRMEP P HQAFH®N SORHV DX 3DQW«RQ SDUD 5«SXEMXH 92 \S«ADOQ  GX
NBQVHU

1% ' HSDWHHBV\VRONSRWEGY YHY GDXWH/ AVASTHY CREP P HIOND QAMADMUH



" HV VRQASDUNFX@ UHP HONARQWH@Y SRXUWH GRFXP HOMUVXUGKMRLLH GH @ 5 «MMBORH
) WDDQERYV0 DURRWGAU * [RMRQCDILHKIMRUT XHCHD 5« MWWBQFH SREHWV DITRQW
6«EDWMHQ $EHIMM -X@HQ %DQF / DXUHQW RX] RX / D GWM FDQEHWYH HQ ) IDQAH 8 CGH KIWRILH CGH @ 5«\MMBGHH
«GQWRQV GX 6HXIO
/ DXUHQW RX]RX 7UMEQ/ HRT AU (QHIQHJD 5« MMWBAH &DQRS« «GMRQVY HQ SDUMQDUDADYHF @ ) RQGDWRQ
CH O 5«MWIQFRH  &H @MH HWDGERW« ¢ XQ HVSDFH S«GDIRILT XH HQ @ QH TXLSURSRVH XCOH YIQIVBAOH GH Ve TXHQRHY GH
FRXW/ HAKQH FHQMOH GH GREXP HOW TEUHY GH GLRIW GDQV XQ FDGLH S«GEIRIITXH

| WV VRQAIQGIT X«HV GDQV & VIEGDX GH UIWVRXURHV
TXLVXIW1 RBQV VRXMRLY B GRWHU W«P DWXH m/ HV IHP P HV GDQV @ 5«MBQAH } /D / HMH GH @ ) RQGDIRQ GH @
SAMMBQFHQ  MQ
HWBNV DAV GXQ FRTXTXH TXLD SHUP IV GH P RQAMHUD SOFH GHVIHP P HV GDQV D 5« VIMBIQRH ¢ GFKHM! HXURS«HQQH

/ DXUHQW RXJRX 0 HUAHGHV <XWB GU /D 5«MMBIQRH ¢ QSUHKYH GX JHIH +RP P HV HMHP P H/ GDQV @ 5 MBIGRH
DQANDVAMMHD ( XURSHGX 6XG SUMWHY XQYHOVELLHY GH 5 HQQHV HQ SDUMQDUDWDYHF @ ) RQGDWRQ GH
O 5« MBQFH
2 Q SHXW«JDBP HQWP HQWRQQHU GRXYUDIH GH 6«EDWIHQ $EHIM® (@Y ROMAKML GH * DX®  +IMRILH GX &RSV G
9RBQEILH/IUDQEDMAY 30UV 3HIQ 0 LOMAHGHVSP «HV

/ DUHYXH P HWE GVSRVWRQ GHV HQVHLI QDQW FKDTXH WP HVIRH XQ GRWHU
WP DWXH GH KXIMSDIHV TXL | DVWB! SRIQAWXU XQ DVSHPAVGH GXIMRILH GH @ 5« MBIQFH 5«Gll« SDUXQ KMRUHQ FH
GRWHUSURSRVH XQH Vi QW VH DERUEDQABN GHUDE UHV DYDQR«<HV GH @ UHFKHUAKH GHV IRFXV ¢ YIVH GREXP HQEILH HW
S«GIRITXH GHV RUHQEMRQY EIEQRIWSKITXHV HW QXP «UTXHV /HY GREXP HON LGVADQW BV IRFXV  VRQW
WQFKDUHDEGN GDQV ®f FDGH GXQH W TXHQFH S«GDIRIITXH ' «FRXYUH WP E®I GH @ FRIPWRQ GHV QXP «(RV
SXEQV

/H SURSRVH GHV H SRUMRQV YIWMHBN VXUD 5« VIMBQRH GHV GREXP HOW GH \RX\MV
QDUUHV FROW WDDVV HADQDOWY XQH EDVH mSHWRQQH } TXLSHIP HAGH P HOHUGHY UHRKHUAKHV EIRIWDSKITXHY XQH
FDUM IQMDPRYH GHY @HX[ GH P «P RILH DGRWH« ¢ XQH DSSTDARQ m/ IHX] GH P «P RILH } HAXQ HVSDFH
S«GRIRIITXH FRRS«UDW TXLD YRFDWRQ D -WH XQ SRUBIGEH Lkl «UIHQPH VXUGHVHI QHP HOWGH @ 5« IMBIQRH



SHTXHMRQQDILHD «W SH HQ @HQ DYHF BVSURIWDP P H/G-+ IMRILH
GHWRM2P H P DL SHAWWARH XD« SRXUG DXWH/QIYHDX] GVASTRH/

4 XDQG G UP IMAFH DYHF GB@®P DI QH MO Qx¢ ™
4 XLFROMMFHKR] GVEl  MIQ

3DWP LBV P RW VXLYDQW GNTXHY SHXYHOW/ OSSO XHUE @ VAIUDQEDLY RX WJIP HGHIOIRK\ "

DXVRUMIILH G<P RADW XH FR@ERWDWNRQ U MWROFH WSXEQ XH WSUHWRQ

/ WV SUP IHY WP SV GH @5 «\MEQFH HO P «WRSRBI HQ VRQWP DU X«V/ SDU

®I UHRXWY/ ¢ GHVP RG BN «SURXY«V GH GIWH
O QFHVMW GLOYHQMUGH QRXYHDX] P RG* BNV GH GOWH
GHV GMP XOWRQV GDP HY GHV VDERWIHYV
@WDWMQDWGH P [OMIALHY DBP DQGV

© FRQIHAWRQ GH WDRW

&RP S@W G VREGDX VXLYDQW

' IQURQ

SR

([HP S®

([ STXH PHTX HVAD) WDQFH/ LEWH




( Q TXHDI DQQxH VXIWA ¢ GlLI «UHQW « YeQHP HON @XGHQPH GH @ 5« VMBIQRH V<« OLI MHDY'

' RQH XQH HP S®I G«Y«QHP HQAD DOWRQWIEX« ¢ FH SK«QRP 2 QH
4 XDQG ®1 &1 5 HANIAQWMYN« " 3RXUNXRLHAPH XQP RP HQWP SRUBQWSRXUD 5« IMBIQFH "

3DWP LGNV IP DIHV VXLYDOWV GNTXHBNV LVAHONAH TXH GRIW-WH Gl S G GV IHP P HVVHRQ I\

3HQGDQMD 6HFRQGH * XHULH P RQGD®! BNV IHP P HV\VH FRQIRUP HOWHGN VRGP HOAM FHP RG G

&RP S@W ®IVREGDX VXLYDQW

J WIHP P R/ RQAHIBV X« XQ L BIGDQVEV
GEXWCHD 5« \MBQRHLOAMIEKUH"

/ WIHP P H/RQAHBV MRX« XQ U BICDQVD
5 AMBQRHRIDQVHE SDUNIGH "

 HVIHP P HVRQAHTBV UHRIQAD ) UDQRH/ [EWH"

| RIWTXH O 5 «MMEQRH HQ P «\WRSRG!I VHVWKRXMWH GV IHP P HV VH YRIHOADWMEXHUGHY Y GV SWARY / HVTXHY'™

WKHV DGP LQMADARYHY W DLP «H DIHQVGH@MRQ — \DERWIHV VHUMEHV VRADX] K«EHIHP HQW
FKHIRVGHP DTXlY  \RIQVP «GFDX] OWHMDP «H  LkGDRWRQV G DUNFBN SRXUD SUHWH FOQGHWMLH
3RXUNXRLFHV L BV VHRQ YRXV "

I D5 <«VIMBQRH DXWDMH®! SX H MMUVDQV GV IHP P RV



SHTXHWIRQCDILHD «W SHW HQ @HQ DYHF BV SURILWDP P H/G( 0 & CGH
VHFRQGH P DLV SHOWAH XWDA SRXUG DXWH/QYHDX] GVASEHY/

4 XDQG G UP IMNFH DYHF GB@®P DI QH HAIOWI Q¢ ™

AXLFROMAMPHKR GVEl  MIQ
3DWP LBV P RW VXLYDQW GNTXHY SHXYHQWDSSM XHUE @ VIWLDQEDLY RX WkJIP H GHIIFK) "

DXAVRUMIILH G«P RADW XH FR@ERWDWNRQ U MWROAH WSXEQ XH WSUHWRQ

/ RV SUHP HY WP SV GH @5« VIMBQRH HQ P «WRSRGI HQ VROWP DUMX«V/ SDU

G UHRXW/ ¢ GHVP RG BV «SURXY«V GH GWH
O Q<PFHWW GIQYHQMUGH QRXYHDX] P RG* BNV GH COWM
GHV GMP XOWRQV GDWP HV GHV\DERIIHV

@WDWQDWGH P IOEILHV DBP DQGV
O FRQHPARQ GHWDRW

&RP S@W] G EGDX VXLYDQW

' IQURQ

SR

([HP S®

([ STXH FHTXHWD) WDQRH/ IEWH




( Q TXHMI DQQxH VXIW ¢ Gl «UHQW « Y QHP HQN XGHQAH GH @ 5« VIMBIQRH V<@L MHTB!

" RQH XQH HP S®I G«Y«QHP HQND DOWARQWIEX« ¢ FH SK«QRP 2 QH
4 XDQG B &1 5 HVAIOQWMYN« " 3RXUNXRLHVAFH XQ P RP HOWP SRUBQNSRXUD 5« VMBIQRH "

5«VXP H TXHGGRWAWH Gl Y G GV IHP P HV SRXU9LEK\

3HQEDQWD 6HARQGH * XHUH P RQGID®! BV IHP P HVVH FRQIRWP HOWHGN \REBP HQM FHP R ®1"

XVWIH SDUXQDUXP HQW

&RP S@WM]| ®I\EEGDX VXLYDQW

J HWIHP P H/RQAHIBV X« XQ L GICDQVEV
GEXWGHD 5 AMBQRHIQAUEXH"

/ H/IHP P H/RQAHBV MRX<« XQ I GICDQVD
5 AMBQRHRIDQVHE SDUNIGH "

/ HIHP P HVRQAHBY HRIQAD ) IDQRH/ LEUH"

/ RWVTXH @ 5«MMEQRH HQ P «WRSRGI VH VWWKRXWH GV IHP P HV VH YRIHOAMDWIEXHU GHV GV SWKAY
[ VT XHY HABRXUN XRLVHBQ YRXV™




SHTXHWIRQCDILHD «W SHW HQ @HQ DYHF GV SURILDP P H/G+ MRLH
GH7HP [CD®! P DLV SHOWAUHXWDA SRXUGDXWH/QYHDX] GVASTHY

4 XDQG G WP MWAH DYHF G @P DIQH HMWAIOAT Q<

$ WDYHWY 3«WRIQ HWGH * DX@ GHX| LQMBUVIMRQY GH @ G| DI VRSSRVHQWS «\VXP H BV DUIXP HQW GH FKDFXQ

4 XHY VROABN SUHP IHY DRV GH GeVRE«IMWDQFH HQ P «\WWRSRGI ™

&RP S@W ® WEGDX VXLYDQN

' IQURQ

SR

([HP S®

([ SO XH FHTXHWD) WDQFH/ IEWH




( Q TXHMI DQQ<H VXIW ¢ GlLI «UHQWV « YeQHP HQW @XGHQPH GH @ 5 « VMBIQRH V<« LI MHTB!

' RQQH XQH HP S®I G« Y« QHP HQWD DOWFRQAEX« ¢ FH SK«QRP 2 CH
4 XDQG ®1&1 5 HFVANIOQW« " 3RXUNXRLHVAFH XQ P RP HOAP SRUBQUSRXUD 5« VIMBIQRH "

5«VXP H TXHGGRWAWH ® Y G GV IHP P HV SRXU9LEK\

3HQGDOMD 6HFRQGH * XHUH P RQGID®! GV IHP P HV\VH FRQIRUP HOAHGN VRGP HOM FHP RG 61"

XVMMIH| SDUXQDUIXP HQW

&RP S@W I VREGDX VXLYDQW

'«EXWYV (g
5«VLVWD
P«WURS

$ SDUWLU
VWUXFW X
GH OD 5«V
HQ P«WUR

JUDQFH /

3RXUTXRLOI* «QUDAGH* DX@! VH DA WOE QG«H GH GRQQHUXQ U ®IDX[ 1HP P HV VHBQ YRXV"




ILHODYHBHSURJUPHY DXFROOHAOHODWWHWURLVL2PH F\FOF
7KaPH /(XUR SHW K « a VOUNHHEHY/ X HUUAHW RW D O H V SDUWLH
/D)W Q FG4 | D LAWRIF F X S&%4J L PGHHB L F KRR O O D E R8kIV/W Y W@ IOH®
ILFKH (GXVFRO

7UDYDLOOHU VXU OH SDUFRXUV G XQH 5«VLVWD

3URSRDKNKO2aYEBMJHFRQVWISWXHBX XQHPP W «VLVVWBQWHRQQ «H
GDQV O H[SRVLWLRQ 3URSRVLWLRQ G DFWLYLW« JXLG«H DX

7UDYDLOOHU VXU OH W«PRLJQDJH HQ +LVWRIL

'"HP D Q GBIk O2YGN KRLVQBHV «VLVWIDUXW HQOVX@EYH[SRVALWHR Q
IDLUH XQH UDSLGH UHFKHUFKH SRXU UHFRQVWLWXHU OHYV

3XLO/HD/P HQ BIBK H U FBOPURL QX QW « PR L J Q DHIGIV H L BRXQWIDS S HOOH U
UJOH GHV W«PRLJQDJHV HQ +LVWRLUH HW OD P«WKRGROR

20SRXUIHQIL@ Y LOHMD2Y BMS U « VH GVOHRIOBD« P RR JBJ HW H Q X
TX DSSUH@RORED UFREHOM « VLV WHPKRLE] ONWHQWRQQ@&/RQ
W«PRLJQDJH 3RXUTXRL DYRLU UHWHQX FH W«PRLJQDJH



ILHPYHBHSURJUDPPBIH 'HVOLEHSWRX®DLEH UWENH
G HQVHLJQH PIQQ VI H BHHIGNP P HWAG H K R P P HS/R X@HVL EH U W «
SDG M ILJXUWHM DXUDTE OCHRW D P PFHHONS B U F BXYD QW KS B Q D
5«SXEOLTXHILHQ YHUV OD ILFKH (GXVFRO

(VDSH  &KRU GXQLQGLYIGX ' «P DUFKHKIWRUTXH
&KRI SDUXQ JURXSH G«®YHV GXQH IHP P H SUMHQAH GDQV B SRUMRQ

3WRSRVHU DX «®YHV GH UHFRQWMHU ® SDURRXWY GXQH THP P H UMMEIQM P HOMRQQ<H GDQV G SRVMRQ
3URSRVWRQ GDPRAW J XIG«H DX @HQ VXLYDQW

(VDSH  7WDYDLOGH CRWDO  DSSLRFKH ViK«RUTXH
$SUV DYRWIDSSHR DX «@®YHV BV B JBN GH GRIMH GXQ GMRXLY RQ SRXUD IDILH «FRXMU SURMWMU DX]
«@YHV TXHIXHV H WDIW GHV GMARXLWY GHOWKH DX 3DQW«RQ QRVEP P HOWGH 5« \VMBQWA HAGH 5« VIMBQN HW
@QDOVHUDYHF HX|

2 Q SRXUD HOVXIW BIXUSURSRVHU GH W DOVHU HQHP E®! XQH JUM G« YDXDARQ TXLVHD XWhcH SRXU « YDOHU
BXL/ SLRGXPURQY

(DSH  5«GDPVIRQ G XQ GIMFRXU/

$SU VDYRIUWDSSHR G- MRILH GX 3DQM«RQ RX DYRIUSURSRW« (PN VXLYDQWM

3LRWPIRQ GXQH  VIGR 1 [FRDV
&KDWDXQHXI m/ + MRILH P RXYHP HQWH GX 3DQM«RQ} / XP QL SHQ @ QHEBXEQ<H G FRQUXQYH
o
3RXUVXVAMWUXQH «FRXW DRRYH RQ SHXWSURSRVHUDX] «@®YHV XQ FRXUNTXHVWRQQDILH RX SIRSRVHUXQ TX1 ]
OMDFN ¢ @ WW RWY P REMDOEGV .DKRRW GUMRP © GIMGI

3URSRVHUXQH W Bf IRQ VXU®! U] B HAD GHYIVH GX 3DQW«RQ @ SOFH GHVIHP P HV

7WDYDIOHQ DXVIRQRP IH  7aFKH FRP SG{ H ' HP DQGHU DX[ «®YHV GH SWSDUHU XQ GIVFRXW/ SRXU
CHOWXH DX 3DQWK«RQ GXQH IHP P H FKRIMH SDUHX[ / HV DXWHV «® YHV « YDOXHQW®BIXU/ FDP DLDGHV ¢
ADLGH GH M J U@ U<« DMV«eH HQ FIDWH 2 Q SHXWSLRSRWHUC¢ FKDTXH JURXSH GH VDXVR « YDOXHU



ILH@PYHOHSURJUDPPK¥YH 'HVOLEHSWX®DLEHUWEMHW
G HQVHLJQ H MW I H FBHIQMP P HWWB H X R P P HS/R XD HWL E H U W «
SDGHVLJIXUHVPDUTX DROWDP PHOWS B F OXYD QW KSR QD

5«SXEOLTXH/ILHQ YHUV OD ILFKH (GXVFRO

(DSH ' «FRXYUU® 3DQUK«RQ

$S13 VDYRIUWDSSHR G- IMRILH GX 3DQN«RQ RX DYRIUSURSRV« (DRI VXLYDOW

3LRWPMRQ GXQH  YIGkR 1 [FROV
SKDIMDXQHXI V' + MRILH P RXYHP HQAH GX 3DQW«RQ} / XP QL SHQ W QHEB XEQH G FRQUX@YH
®

3RXU VXVAWU XQH «FRXW DRRYH RQ SHXWSLRSRVHUDX] «@YHV XQ FRXUNTXHVARQQDILH RX SUIRSRVHU XQ
TX]] IOMDPN ¢ © VXMW RMWY PREMDEGN . DKRRW GUMRP © GIMIGI ([HP SO

(VDSH  / HQWkH GH* HLP DLOQH 71QRQ DX 3DQWK«RQ ' «FRXYHUM

$X SWDDEG! GIMHI QDQARX CHVHLI QDOWA DXLD FROWN« GHV HQYHBSSHY DYHE XQ RX GHX[ GRFXP HQW GH
QDMUH YDUkH &KDTXH JURXSH G«®YHV GHYLD SUHQGUH FRQQDMDQAH GHV GREXP HQW 0 LOXWA DYDQW
GH SWIRRGHU ¢ XQH UHVIYMRQ RWDBI GH FH TX LY HAVHBN DXURQADSSWY  6XIIHWIRQY GH GRAXP HONV SDIH
\KXLYDQM 5HSUMH HQ FOMH  3URSRVHU XQH Wk B IRQ VXU ®1 LG HMD GHYMH GX 3DQW«RQ @ SOFH GHV
IHP P HV

(VDSH ' «EDWUHHWDUIXP HOWHU

3IRSRMRY 2 UDQVHUXQ GEDW  &KRMUXQH GHV IHP P HV SURSRVkH GDQV BV SDURRXW/ GH IHP P HV QRQ
SDOW«RQWH  SXIV VAQGHU @ FOMH HQ GHX[  XQH P RM& FKHUFKHUD GHV DUIXP HQW HQ IDYHXU GH VRQ
HOQWKH DX 3DQW«RQ @XWH FRQAH ) DILH VH WSDUAJBN «® YHV HQ JURXSH HQ BWFKDFXQ Wk @FKMDQWE GHV
VRXV TXHMRQV SRXUFRQAH GX WSH L0 DXWIHFRQUDAH B L B WRS VRXYHQWP IQRK GHVIP P HV  \RQ
SDURXWY HWWH HP SOILH ~ H® HQAH SDUFH TXH FHMAXQH IHPPH GV IHP P HV QROWIRX« TXXQ U ®l
VHARQGDILH GDQVD 5« WWMIQRH 2 Q SHXWRUI DQMVHUD Wk Bf LRQ VXUG! SUQASH GXQZ RUG FDI«

3URSRMRQ 5@ IRQ«AUM 5« GLIHUXQH XQH USRQVH VWKPMUKH DSSX\ «H VXUGHV H HP SGN FRQAUHW

m/ HQIDIHP HQAGHV [HP P HV GDQV @ 5« WWBQRH [GMAH @ FRP S@P HQEUW P DI DXWL O WQMRQ HOWH @
@EHWW HAGJDDY }  m3RXUSDUDSKUDVHU- 3 6DUAH ®V [HP P HV QDYDIHQWHD®N NP DY «W DXL CEUHV TXH
SHQGDQAMD 6HARQGH * XHUH 0 RQGIDB! HQ ) WDQFH } &MDARQ RWIQHM  m-DP DY QRXY QDYRQV NBP DIV « W/
DXL @EUHV TXH VRXV GRAFXSDMRQ DBP DQGH } -HDQ 3DX06DUAH m@ 5«SXEMXH GX 6IBIQFH } 1Q / HV GIMMY
IUDQEDVHY VHS\WP EWH



$UWLFOH GH $QQH $-O0 'XUDQG m -RV«SKLLQH %
TXHOV VRQW OHV FULW¥WBHORORXU \ HDRWEWHU " )
HQ OLJQH FRQVXOW « QH

&RPSUHQGUH FH TX
3DQWK«RQ O HQMHX
IHPPHV DX 3DQWK]{

3KRWR GX IURQWLVSLFH GX 3DQWK«RQ DYHF OC

&RPSUHQGUH FH TX

PDUV DYHF OHV SKRWRJUDSKLHVY GH IHPPHV 3DQWK«RQ O HQMHX
IHPPHV OD SDWULH UHFRQQDLVVDC IHPPHV DX 3DQWK:
9LG«R )JUDQFH -RXUQDO GH K DYULO
HQVHLJQHPHQW HQ OLJQH FRQVXOW« |
JUDRQIFH! V- RXUIQL ' «FRXYUU®! SDURRXWYY GH
(
KHXUHE/)H DYULO /LHQ$FFHVVLEOH VXU /XPQL H * HP DIQH 71RO BIVHQY GH
VRQ HQWAH DX 3 DOW«RQ
9LG«R )UDQFH -RXUQDO GH KHXUHV DY
HQVHLJQHPHQW HQ OLJQH FRQVXOW«
" «FRXYUU®! SDURRXWY GH
* a *
JUDQFH -RXUQDO GH KHXUHV DYULO HQHYE YH GH™ DX@I &I VHQV
HQVHLJQHPHQW HQ OLJQH FRQVXOW<« OH GHVRQ HOWkH DX 3DQM«RQ
3DQWK«RQ F«U«PRQLH HW GLVFRXUV )UDQFI /H/DVRQVHABIVHQ GHHQONKH
GH-HDQ=D\ 3HUH % RWROMWH
* HUP DIQH 71ARQ HAF HOHY YH

$QMRQR] GH* DX@i DX 3DQW«RQ

m 3RXUTXRL IDLUH TXDWUH HQWU«HY DX 3DQWE
>HQ OLJQH@ FRQVXOW« OH |

1 HV UDVRQV HWB! VHQY GH GHQWKH
GH-HDQ=D\ 3IHUHY%ARWRGMH
* HUP DIQH 71GRQ HW HQHYER YH

$QNMRQR] GH* DX@I DX 3DQW«RQ




/ILH®YHPHSURJUDPPHWYDJLOLMEYPRFUDWR MAD O L WD\ LV
6HFRQGMHUWRQGLDOH &WSLWUHD6HFRQGHH UUH
PRQGLDI)HD QG HE Q@MDXHURHFXSDWREQD E RWDIWBRIQ F K\
5«VLVWORIFGNWMYN VD HY¥E RXYHUWXUB HQUDQFRQWLQXH
RXDUU-@/BXHUUR'H *D X OO PUD QBHEUH H QL FKIE X VFR O

([ HUFLFH GH Uc| B LRQ SRXYDQWAWH SLRSRV« DX[ «® YHV
&KRMMH XQH GHV IHP P HV D DQAHRIQAD ) LDQFH / LEWH SURSRV«H GDQV O SRUMRQ &RQWMH| XQ GRWMHU
GREXP HQEILH FRP SIHDQNV ¢ GRFXP HQW GH QDWIH GlLI«UHQM  SRXU «\WGHU VRQ SDURRXWY GDQV @

YWQFH/ IEKH DX[ TXHYYRXVDWRAHH ~ TXHWRQV ' DQVXQ GRFXP HOWDQQH H YRXV MVWIHH BV FKRI[
TXLRQMW BV YTWHY GDQV @ FROMMWRQ GX GRWMHU

(0~ U«DOLVDWLRQ G XQH ZHEUDGLR MRXUQDO

3URORQJDWLRQ GH O H[SRVLWLRQ SU«VHQWDW






3UVHQBARQ GH B SRUMRQ

3DQOHDX  / DG«IDWM @ FFXSIMRQ @ FRIDERIDARQ
3DQQHDX /D5« VMBQRH GHVSU-P 2 LHV IQMDWHY ¢ OXQUIEDARQ

3DQOHDX  GRAHXQHIHP P HGDQV @) LDQFH GH 9IEK\
HWGH @ FRXSDWRQ D®BP DQGH

3DQQHDX  / DSOFHGHVIHP P HV GDQV BV RU DQVDWRQY
SIRQQE UHV GH @ 5« VIMBQRH IQAUHXH

3DQOHDX ' HVIHP P HVHRLIQHOAGH * DX@I ¢ / RQGUHV

3DQQHDX  / HVIHP P HV mQMQGDQMY GH @ 5« VMEBQFH}

3DQOHDX  / DIGH IQGVSHQVDE®I DSSRUAH SDUGN IHP P HV
DX[ P DTXMDLGV

3DQOHDX ' HX[ IIXUHVHP EQP DWXHV GH @ mb « \MBIQRH 1«<P IQIQH} / XAH
$XEWDF FR IRQGDMEH GH/ LE«UDWRQ 6XG HWAKH GH JURXSH ILDQF HW) DUH
0 DGHBIQH ) RXUADGH XQH IHP P HFKH GH UvHDX

3DQOHDX ' HX[ SIRQQE UHVGH @5« VIMBQRH D DOWFRQQOX QHQHUGH OXQYHLY
FROPHQADWRQQDILH * HUP DIQH 71ARQ OHWQRBIXH GX P XV«H GHG-RP P H HW
* HQHVI2 YH GH* DX@ $QMRQR] @ Q2 FHGX * «Q«lDO

3DQOHDX ' HX[ IHP P HVDXF  XUGHVRUDQVDARQY UMMEQMY &UMAD
YRER |RQGDMEH GX VHYFH GH UHQHIQHP HQV GHV) 73 0 2 " HWDQIQH &DUBWY.
VHRUEILH GX FKH GX P RXYHP HQW WDQF 7ILHXU

3DQQHDX " HX[ IHP P HVHQIDJ«HV GDQV @ G\WHM DLP «H  -HDQOH YRKH- @m
SOV XHXVH ¢ EIR\ FBMM} HWBIP RQH 6HIRXIQ XOH WMWWRQWM HQI DI «H GDQV GV
FRP EDWDP «VGH D/ IE«UDWRQ

3DQOHDX  / DSOFHGHVIHP P HV GDQV D5« VWBQRH XQ U ®1 ¢ Lk YDOXHU



3UVHQAMRQ GH @ WP DA XH GH B SRUMRQ GHV P MRQV GH @) RQGDWRQ
GH @5 «VMBQFH HWGHV P GIW GHY GRFXP. HQW Ve« BIPARQQ<V

$JHQWGH @MMVRQ SDWHXVH K«EHJHXVH WGDRMEH RX GMMEXWIEH GH ©® SUHWH FOQGHWMWOH
VHRUEILH G «\BWP DIRU [QILLP 2 UH GDQV ®1 P DTXY ®V IHP P HV RQMRX« XQ WG GMAUHWP DIV
HILFEDFH GDQV @ 5<«\VMBQRH 1 LDQEDIVH HOWH HW 3RXUBQWGDQV BV DQQ<HV GH @SV V
IXHIH GKXMRILH GH @ 5« VIMBQRH D «\W XQH KIMRILH ¢ GRP LQDQWM P DVEXTH R» ®1 UG GHVIHP P HV
VW BREDBP HOWSDWA« VRXV MBIQFH &H G«FDOUH VH ST XH SDUGN P HQWOWY GH QSRTXH HAKQH
KMRURIWDSKIH TXL VAVWGDERWG IQMUHWAH ¢ @ 5« WMBQRH IQMMWRQOHD RX ¢ © GO\WH DUP «H
GHX[ GRP DIQHV TXL«\BIHQAGDERUE XQH mDIIDILH GKRP P HV}  3UM@JIDQAGDYDQEI H XQH DSSWRAKH
VRADG! TXL VIQAMUHWH ¢ @ TXRWEHQOHA GH O 5« VIMBQRH GXMRURIWDSKIH WFHOM  GROWEHWH
H SRVMRQ VRXKDIWM UHQGLH FRP SW GH I DERQ S«GDIRIITXH D DX FRQWDILH FRQWIEX« ¢ Uk YDXHUD
SOFH GHVIHP P HV GDQV D 5« VIMBQRH



/ D G«IDW GH MIQ SWRYRTXH HQ ) WDQFH XQ HIRQGUHP HQW
P IOFILH SROATXH HAP RUDO, TXHY WDXP DWW HY @ SRSXOWRQ

HVAHD®! FRQIRQWH B GH @ G| DWW GH " TXRLUAM-P EGI
©) WDQFH VRXV Q2 FEXSDMRQ"

BKRWRJUGBHX DH WGWHFRIYP YRODWVHPDYBWLPDIHV<«<SLQBOU «VHOQRKIHQMD «WDW
IUDQ@MLY 3KRWRJIUGIKDKHHREOHDWDPSDIRRQQDM¥NIHQ) 6HUYKEWWRGHT XH
OD '"«IHQVH

/ H[S R\QYW URV X/HDG ©\HL V WDBIOFHW « QHP H SWWPH® V « T X H QFIH3/GRBY L U PQ Q XFKHD F X Q H
G H[S O LGHXIHDWMD/U T X DGNY PU D QIF € X H UR\E HD K LV @&/HOIBKN LV W QG DV EHHKLQ ¢ OD
FDSLW X @D HPQGYG HP D L /JHVGRFXPHGWXVHQMDYNKD T XH. G AQRR QMR QV X O WDEE O HV
W«O«FKDUJHDEOHY HQ OLJQH OXV«H/GH-OD/5«VEYWDQFH OHQ OLIDH

/H\G L 11 «\W HXD O REEWIL« Q « (GBI X OVRHFW Q V X O W QELO BW U RSB L TX HV ” Q D&)KRIQUIEIHAVL R Q
*DXOOH

HDQ /MFOHXDQWRIDVVHUD4AXHO OUHEH® 1108 UWUD)UD QFHHQ GO RMFQ GH H URJIRHQ G L DWE D V
KLVWRULTXH )D\DUG O0LQLVW2UH GH OD '«IHQVH

"HVMR XU QDX LPRIQGWHP S BHIYYQ®HQ WV USWBHM PP HR QMWNVSX E OEM B H U Q LB QIWSIVG H V.
KLVWRUXHG@GWR S R \KHG\G L WAARRP H Q \& KH P P HWD F R Q Q/RI\@ VP PGHRNV D LONVH[ RGBIHSW HP L2UH V
VHPDLQHV GH O 2FFXSDWLRQ

2Q FLWHUD SDU H[HPSOH

% HUHAWKURR X G X HUOLLH LHR\O 2FFXSROUERED\DUG 3U«VHOWR QRDEQQH 0 BIDIMHK W
'RPLQLTXH 9HLOORQ 8Q FRPSWH UHQGX GH OHFWXUH HVW GLVSRQLEOH HQ OLJQH )

$JQaWXPEHURMWXHUBURXY HQBHWYYLVWDQFH LQWURGGERWQBIDIIFUKELWEZERQWDQGLHU
U««G 3RLQWYV



5«VMMMU QH YD SDV GH VRL DX GEXWGH Q@ FRXSDWRQ &HD
Q<FHWMWM GH SIHQGH GHV WVTXHV GHIWMHQGH ©® ®L HWGH
GVRE«IU DX P DUFKDO3«WIQ GRONGI SUAWVIWH HWIP P HOWH
&RP P HOAQDWD 5« VIMBQRH HQ ) LDQFH " &RP P HQAWVRWDQWH W
HTB! HWIXHBN DPARQV HOWHSUHQQHOAB UMMEQN

3KRWRJUGBXDOH L PICCHOHXD IQGEH B Y L D WHXQBOYW GH &RRODERXSRGQWUH
G +LVWRLUH HW GH 0«PRLUH GX 1RUG+3DV GH &DODLV

m (QW B« V IQUAIBIR P S U H QUEHU M WHWY L Y WDARUW @&/ KDHR Q G D WIDPQ VL VWIXQ N SWHP E U H
/ID)RQGDVBIHR B «V LV WDRRERU G RDIBWR FK X WE D JR JIGTMHK 2 PGIX& RQFRRDW L B @MDMD
5«<VLVWDQFH HW GH OD '«SRUWDWLRQ (OOH HVW FRQVXOWDEOH HQ OLJQ

RX HQ YHUVLRQ QXP«ULTXH DX FRQWHQX DXJPHQW«

SQH[SRVLWURDOX KOM K 2 P (QNV UHQJ « VL VVEIRGPFSHU H QUEHU M VUHWY L Y WHRR Q V X OWNKIDEHO H
0XV«H GH OD 5«VLVWDQFH HQ OLJQH

SRQUXTMU BN GRWIHLY WP DATXHV GH / D / HMH GH @ ) RQEDIRQ GH @ 5«MBGRH VXUm/ HV P RXYHP HOV'} m/ BV UMHDX] } m
5cMAMU DX TXRWEHQ } HF WU ®f OXWH GH @ 5«UMBQFH HQ ©QH RQGW m (VSDFH S«GDIRIITXH }

XTHQYUDF $X FRP P HFHP HONHD 5QMBCRH ' X FTWGX P XWHGHG-RP P H «GMRQV GX 6HXIO

6«EDVNQ $EHIMD -XBHQ %DQF / DXUHQW RX] RX / D OOM FDQGHMECH HY ) UDQFH 8 QH KIMRLH GH @ 5«\MWEGRH 6HXIO

m/ H W H O D W IQRAMIB< V/ L V WLDIMF 41U HMXRUHD Q © HEJU/HD/ H WIS HO DR Q G D W HIREX V LVWD Q XL Q 8 QD W L FSOHH
VIQWKaVH GH )DEULRH/*WHQNDUG

m 5«SRQGH ¢ @SSHO} / HV &KHP IQVCH O P «P RILH x NaOVHUP DWW/ 8 Q DUNFBI GH M QW@ \VH GH / DXUHQW
IRX]RX



| «YROMRQ GH @ FRQGMRQ |«P IQIQOH DX FRXWY GH @ FEXSDWRQ W
DXWWLLQI HQR«<H SDU® SROMXH FROVHUYDWIEH GH 91FK\ 4 XHDN
VROMBN FRQUTXHQAHV GH @ JXHUH HWGH @ FFXSDARQ VXU BV

IHP P HV HQ ) LDQFH " 4 XHOHVMB! SURVMSROMT XH GX WkJIP H GH
9IFK\ ¢ JIDUGGHVIHP P HV"

3KRWR JUG XKUHGHD W WEHYVIXEVFA IO UF X WEISD LB W % % X ID)XOFHODIQW 8 MBR BL W « V

SRSXOD&RIHYLQV $11LFKGILVEBOH <WDDN) @DLR FF ISHORIGR X UQKRE U H V
$UFKLYHV QDWLRQDOHV

/DEDVGHERQQ @iV FKLBHYU F K LADHWL R @GIRMHMA F HVQD L JQGHD | I LF GH&RPL®/ K LVWRLU |
GH OD 'HX[L2PH *XHUUHPRQGIHD DOODQ@MWHY DQQ«HV ¢ O DSUaV JXHUU
277 FXOWXUH JRXY IU GRFXPHQWDWLRQ DUFKLP DFF XHLO KWP

/ILVH /RQGRQ /D P«QDJ2UH GH OD UXH 'DJXHUUH VRXYHQLUV GH U«VLVWDQFH «

YWD Q FLOXHH O ' U HOIAKAD «QHEP L QERQ W U LEXOWMARRQARRE RO L V8 KT RHGHFR USEWLEB RV
6HXLO

JUDQORLYV 5RXTXHW m /H VRUW GHV IHPPHV VRXV OH JRXYHUQHPHQW GH 9LFK\



3RXUVRUHQMUGDQV BV IRQGV GDUKLYHV GHX[ IXIGHY RO\ SXEGV

) DEUEH 9RXUkH 5HADFHU® SDURXWY GXQ WAVMBQARX GXQ ) UDQEDLY CEWH * XIGH GRUHQWMRQ GDQV
GV IRQGV GDUKIYHV 3DWV $UKLYHV  &XEMH HQ SDUMQDUDADYHE Bl 6HYEH KIMRUT XH GH @

" «HQWH HAD ) RQCDWRQ CH @ 5 «VMECQHH

m/ D UHAKHUAKH ELRIWDSKITXH VXUXQ UMMEQW / D/ HMHGH® ) ROEDWRQCHO 5MMBQH @ P DLW/
$ FROXGMUHQ @ CH



' DQVXQ SDV YDIGRX KXP 1@ HWSUY« GXQH JUDQGH SDUMH GH \D
SRSXOMRQ P DVFX@H GV IHP P HV VROWRXYHQOABN SUHP 2 LHV ¢

WD HWE LOWHU XQ HVSUWGH UMABORH 4 XH®I SOFH FHV
IHP P HV RAFXSHQAH®N GDQV BNV RUDQVMRQV SIRQQE LHV GH @

5 VMBQRH IQWUHXH " 3RXUTXRL\ VROAH®N DAH OUHP HQW
UHSUMVHOWHY ¢ FHMA «SRTXH'

3KRWRJUGSKKUH V¥ DD @ BWAR X Y MW HQ\GHD PUD QWID S XQWD S S RARW W U D L \
GHSLRQQLGHME«VLVWDIQ@PAQRUGNRY LW F K4H USDE D HEKRQ DEGRQHU Y L FH
KLVWRULTXH GH OD '«IHQVH

'"HVILFKENVRJIJUD S KAFIXISIWB HKLVWRVRIFGRQ VX O W RQEIJIPWHU P HWAMHE QAR X BHIBD UFR XUV
GHLBERQVXOMWHHGHO B« VLVWD@EBQNMLWH 2UGHHL E «UDSWRORMPMLIHPPHARRPSDJQRQV
GH OD /LE«kUDWLRQ OH GLFWLRQQDLUH GX ODLWURQ HW G DXWUHV VLWHV LQV

2Q WURXYH VXU FHV VLWHV GHV LQIRUPDWLRQV HQ OLJQH VXU OHV SLRQQL2UH\
/ HVSDHR® L J QHQ M L J QBB V L V WIDSUFRIS RAQHY « TX H GAHAR X WX O HRRW L Y DM RIQR/Q QT KU V

V DSSXXBMRXURBDQLXPEH WURWXH UBRIXY HIBUVLVWDQFH LQWURGERWOREMD Q F
3DULV «GLWLRQV 7DOODQGLHU U««G 3RLQWYV

XOHQUDF m X PTW GX P X\«HGHGRP P H QRXYH®N DSSURFKHY GH @ 5« VIMBQRH SIRQQ2 UH HQ] RQH RAFXS«H }
* XHIH/P RQADBVHNRQ QVARQM SRIDIQV Q SDIHV ¢

0 DGHBIGH * H / H 9HWIHU 8 CH ) LDQEDMH CDQV @ RXWP HOM «GMRQV GX ) «@ FRD 5«\VMBQFH / [EHW 0 «P RILH
( GMRQ «WIETH HABUVHQAH SDU-XTHQ AUDQF

$JQV +XP EHIW 1 RAH * XHIH 6RXYHILY GH 5MBIQRH LOWRGXPURQ GH -XOHQ %UDQF 3DV «GMRQV
7DmQGHU WG 3RIQN

* HP DICH 71ARQ m3UHP 2 UIH UMWEORH HQ ] RQH RAFXS«H * X FTW GX UWMDX GX 0 XHGH G RPPH} (\sUW
Q l«YUHU



3DPL GV SUP IHY ) WDQEDY EWHV ILIXUHN «JDBP HOW GHV
) IDQEDIVHV TXLWSRQGHWG V QW ¢ MSSHOGX J«QDAGH
* DX@ ' R» YIHQQHQWAHV IHP P HV TXL UHRLIQHOA®! J«QelDOGH
* DX@I ¢ / RQGUHV" 4 XHY U BV IRXHOAHDN GDQV @) LDQFH GEWH"

SKRWRJUGRMIRXSHYRORQWDDDEYHRXQLIRUPRIVLIHARLIITGCHW BRQWDLU
IUDQODIBVRR Q@MW K ISHDX VU H Y XS UH P IFRRQ W L GIXN& R WS &/P L QIL/FQ GUH Y
G«FHPEUH 0XV«H GH OD /LE«UDWLRQ GH 3DULV 0XV«H GX J«Q«UD

/ H[SRV LYLIURNOHIDI LV WHG HRE M B \W MW QY D O HKBHR E M HIW VHQ WX @ V L V VEDQWV
FODQ G H VE\R. QAW ¥ B QWX - W KWV [6OGH VH PP HV « VLVW R BWMNS RV L WU RYH QWEURF « G « V
WHFKQRORJLTXHV TXL SHUPHWWURQW DX[ LQWHUQDXWHV G -WUH DX SOXV SU?

-HDQQH %RKHF )LFKH ELRJUDSKLTXH OXV«H GH OD 5«VLVWDQFH HQ OLJQH

/HFRUSWWORORQMNOD Q © DALLV@YH T XHOHPPHWH RQVDIJDJ«BIMNVREBMM KN OP PLQVXOD
SODWH IRUPH /XPQL

-R\BKLQ@HDNHLO REG EKKWHQDOBHEKRWRIUNVIXKDHALWH LVWRBDWH L P DJH

6<EDWHQ $ BHIMM ( @VRQMXIYLGH* DX + IMRILHGX &RUSVGH/IRBQEILHYIDQEMHY 3DV 3HILIQ

6<«EDWMHQ $ BHIM® $\BVCGH® ) IDGFHIEWH ' H* DXEIHAD ) IDQRH/ IEUH XGHDYHRMUHSROMTXH $XWHP HQW
" HHIDI«H/CDQVD ) IDGFHTEWH QRP P «H STAMP HINXURHSDQQHDX RQAMFUMBKLY/P « RILW/

HDQQHYRKHE /D SOWITXHXVHE LR FBINM«GQMRQYGX ) «@R FROD5 «VIMBQFH / IEHIW 0 «P RILH

THHWD 7RU3 V HXQGHVIHP P HVHRXQLRUWP H 3K«EXV



(Q VRUDQMDQW ¢ SDUNJ GH O 5«\VMEQFH GHYHQW SOV
LOAMMWRQOHDI HMHQRXH DYHE BV SHVDQMXLY VRARFX@{UH®BN GH
QSRTXH 4 XHBN HW® SOFH GHV IHP P HV GDQV @ 5«VIMBQRH

RUDQV«H HWMAKPMUWH ¢ SDUN GH " 4 XHBV IRQPARQY VHV
PP H HHFHQAHBN SOV J«QDBP HQV DX VHQ GH FHV
RU DQVOMRQV "

3KRWRJUGBRKXH SD SL\WMDBO®IOV RXYHPHQ@W Q\GHD PUD Q FAK RW R J UG SHKdH O «
GHHPPHNJHQAHY L D LOR@ HMR %W &K D U ORD/AGWIE O DAMG L J& B Q0/ DWEX L H |
MRXUQDO '«IHQVH GH OD )UDQFH ¢ 3DULV )RQGDWLRQ GH OD 5«VLVV

4X D QMO RIQBX« FKD S B W « S UH WWORWDY & VUK H U H)A V L V VRIDGWDY i NR/L\P R LG FDH XOUPWW L R Q V
30XV LMMEEWY « PR L J @RIV S R L@ O HYHWU « V L V RIGYGUAMYW H U YAFYRMNVP EU FSRXUHW UDF H U
O H S F R&HMW/« PIR)ID JRIQAMH W U VR WR Q W OWRGHEMD X $ U F K IQYDHWIORIMDF R S VIRS WU IR LV
GLVSR @LDEPAHK GBS D UW H PRI V@Y « G ¥ B« V LV W EBGFIN S R U W B\M URDHE BW « PRLIQD JHV
RQAW « QXP«ULV«V HW VRQW FRQVXOWDEOHV HQ OLJQH GDQV OD VDOOH GHV LQY}

2Q SHXW SDU H[HPSOH \ WURXYHU OHV W«PRLJQDJHV GH *HUPDLQH 7LOORQ
&HW«PRDRJBWR GWMD U F K VDHMD G LRF@WFIL H Q W QIE & & B YR J LTIRGHF H VOB W 6F - VFR IURQW « V
¢G DKUWRXUBRXERRPSUHQ@®UWHLH-VHUHSRUGOBDJI$ 'GXG RV VWHKKP D WLXOHM XYHPHQW YV
/D /[HWWUH GH OD )RQGD®LRQGEFHPE BkVLVWDQFH

HW DX OLYUH GH /DRUHKYWV\ERIRH [UDQODLVH 3RQBD W IBMWRDOUH S«Uk@G®HXY HH Q

"HVW « P RRJBM. O P¥R QA¥D O H PHIFORMIVE GIKB L J Q H

&OILH &KHYU@Q 8 CH UMWEQRH RGICDILH HSWP EWH DRAN 3DWV /H)«@ RO mM5«UMBORH / IEHW
0 «P RILH}

&DIWHUIQH / DFRXU$VARO/ HIHIH GH @ 5 MBQRH / D UMWEIQRH [«P IQQH GEDQV®I 1 RUG GHO ) WDQRH 30UV 3UHWHV GH
6AHQAHV3R

2 G GH ODWMHBWTRP E«V GX &HD KIMRIUH GXQH QI (H G«YDMRQ «GW ¢ FRP SW GDX\WIXUHQ W«@QW SDUGN
«GURQVGX ) «@QHQ



| RAFXSDAWRQ GH @ ] RQH 6XG HQ QRYHP EWH HABN UcTXIMUWRQY
GHPDQG XYWH SRXU®I 5HEK GDQV ® FDGLH GX 6HYIFH GX 7UDYDIO
2 EQIDRILH HQ [« YUHU HOWDRQHQMD QDMDQRH GHV SUHP IHWY
PDTXYV &RPPHOW GV IHPPHV YHQQHOWHBN HQ DIGH DX
P DTXIVDUBV DX TXRWAHQ"

3KRWRJUGBRKXH SD SL\WMDBO®IOV RXYHPHQ@W Q\GHD PUD Q FAK RW R J UG SHKdH O «
GHHPPHNJHQAHY L D LOR@ HMR %W &K D U ORD/AGWIE O DAMG L J& B Q0/ DWEX L H |
MRXUQDO '«IHQVH GH OD )UDQFH ¢ 3DULV )RQGDWLRQ GH OD 5«VLVV

/ H SRMRQ YIIMHD®I m/ D 5« VMBQFH HQ ' UTP HIHIRRWY } VXU B 0 XVkH GH @ 5«\MBQFH HQ @QH SUWVHOM GHV
SDURXW/ GH IHP P HV UMMEQMY HAQRVEP P HOWGHV IQIILP 12 UHV TXLRQWRLI Q GHV EBMAV GDQV @ JURWH GH @/ XILH ¢
QW

" HV WP RUQDIRV GH IHP P HV UMMV RX TXL ROAFRQOX @ ARXSDARQ VXU®I MW 0 «P RILHV GH 5« \WMMEICRH GH @
" RWGRICH

) DEUFH* UHQDUG / H/P DTXMDUEY &RP EDMHGEDQV® ) UDGRHRARXS«H 9HQG«P IDILH

m HVP DTXY GDQVD 5«\MBQAH} / D/ HMHGH®) RQEDIRQGHO 5AMBQAH @ P DLW/



TN DO E QT @ X"~ (Clhlh™ x

&HWH WRIM2P H SDUAH SWWHQWA GHVY SRUADIW GH [HP P HV
GULIHDOQWA GH P RXYHP HOW RX GH U<WHDX] SIRQQLA LHV GH
CHQIDJHP HOQWHQ HQIDJ«HV GDQV @ XWW DWP «H  H@V
WP RLJQHOWGH @ GLYHUAW GH CHQJIDIHP HOQWGHV THP P HVY GDQV M@
5 «MMIDQFH HAGH @ Q« FHWWMV¢ GH LHSHQWHU GIXU SMFH GDQV FHMH FL



/ XAH $XEWF HAO DUH O DGHBIQH ) RXUADGH IRQWSDUAH GHV DRV

IHP P HV TXL RQW RFFXS« GHV IRQPMRQV GILIHDOMV GDQV @
5« VIMBIQFH 4 XHCD «\W GIXULY G GDQV @ 5«VMBQRH " 4 XHBN SOFHV

RAXSHOAH®N GDQVD P «P RILHGH O 5 « MMBQRH "

BKRWRJUGHKEH#HXEUDFRQ 3KRWRJUGHX)LWHLH 0D G HRXUWLRDMBOKMHPDJIQH
/IXFLWRVKHUHVFKHEW UG DMBED QG HVVLXHO DKH«WDWYV BQLV 'URLWYV
U«VHUY «V

'H QRPEUHXVHV UHVVRXUFHV VRQW GLVSRQLEOHV VXU /XFLH $XEUDF
/IXFLH $XEUDF )LFKH ELRJUDSKLTXH )RQGDWLRQ GH OD 5«VLVWDQFH

8Q W«PRLJQDJH GH /XFLH $XEUDF GHYDQW GHV FROO«JLHQV DVVRFLDWLRQ &

8Q W«PRLJQDJH GH /XFLH $XEUDF K VXU OH VLWH GX &HQWUH G +LVWRLUFE

ODULH ODGHOHLQH )RXUFDGH )LFKH ELRJUDSKLTXH OXV«H GH OD 5«VLVWDQ

&ENIHPPHWEO «PDWIHGRDPWX U YRBEKX RPEFOWY Q G RQYBDQVR kG IOJHKXPUP R L U B VORIYWX V V L
W«PRLHQ@®KR WD P FDHXGEWE M &0 2 YTHKMESU « S D U DUIEFRONF RXDW L B @DEX V LV WHDMHOHD« SRUW DM R Q
KLVWRULHQV RQW HQILQ U«GLJ« OHXU ELRJUDSKLH

/X FL$M E U BFH VW HH DQMEHHQMAU HIY HE RV L G@ K F K RIBL W GRE $ U FK L S H® F L$HK E U DFF ULQV
OLYMWMRXYHDXDVHQFRRYQUD WEFF#XFL$XKEUDGYD UW IGIRIM. Y UNRQADL /RQGUHYV
l«YULHU3DUBMXLO U««BRLQWY 30XMFHPPHIWHRW R XFRQVDFQELRJUD SKALH
$XEUBHUULQ

ODULH 0D G HRXULRMEWKG LMHP «PRUHWULH 0D G HRXUWRMHGHF KHL R« DD UG U««GLWLRQV
VX FFHV\HAYIDOWR B3V K @H R J U DSBOLH K 20RIL Q WIHW. H 0D QR® H E X EAK I6IHD B« V L V WBDIQ K Q
9RLU OH FRPSWH UHQGX GH OHFWXUH VXU OH VLWH GH OD )RQGDWLRQ GH OD 5«



3KRWRJU DB SHKHLP D LTLHD O 3@ W BXUBIH*HQH Y LEWHHD X O OFK RWR J U B SWUHR LV
«WXGLPEWKUBXPRXYHPHQWQ\GHODUDQERDYHUDNO G BIRQGMW QHY LEHH
*DXOOH JRQGDWLRQ GH OD 5«VLVWDQFH 3KRWR '«IHQVH GH OD )UTC

8QH[SRV L WILIRI®HM Wk « D O IORIBMO HQ W NIMHOQWKKRQ GH HUP D L/QI® OHHOM Y L HH
*DXOGBWKRLRHDEOD\HELHWUWHR VYV ROHWIXM « B HO B « VLV WHQDLH QHIVS D UF REH® H X [

U«VLVWDR@WYYVHQYRXNRUPGE H[SRVLGWHPRQNVDSKRWRJIJU HIWIUHDMEW YPRLIQDUHRKLYHV
HWEF

/HW «P R LJ@BIHIU P D L7Q I QILHRFX HIQO O LH QO LJGQ B QIVN D OGCH/Q Y H Q W UWHSMH G O AK LY H V
QDWLRQDOHV IRQGV  $-

0 DUH -Rw &KRP EDUNGH/ DXZ H 5 MMWMMRXAXY/ 0 «P RILHV 3DWV ) @P P DURQ

-DFTXHIDH O DUk ) BXU 5 QMBQRH 30U &D® DQQ/ « Y

HQHYE YH GH * DX@I $QMRQR (Bf\/
* HP DICH 7IORQ * |-Q—|Y|.YH$QWRQR@ %@n::%mﬁ Y B /Hsméﬁ
GRFXP HQV [ iR 3pdRero@ PR

5«cMMWECRH HBV VRQWVDUAWHYV SXIV G«SRUMHV ¢ 5DYI-Q\EU/FN

* HP DICH 7IARQ m3UP 12 LH Ui FtfMAR 406 PO DRMRAY G S MK &RB B HQWRQWV
(B l<eYUHU H®N WDQWP LV XY/ H S«UHQRHV DX[ MXQHV J « Q< UDWRQV'™



BLSHX GH IHP P HV ROAHX GDQV @ 5« MBQRH RUI DQWV<H GHV [ RQPARQV GH GILLI HDQWAV GH SUHP IHUS@Q
EHDXFRXS FRPPH &UMAMD YRER HW-DQQH &DUBWY ROVHQ WHYDQFKH RAFXS« GHV IRQPARQV
LQGVSHQVDE®N GH FRRUBIQDWIFHY GDIHQV GH MMRQ RX GH VHRUELLHY DX VHQ GHV VHUMFHV GH
UHQHIQHP HQW RX GHV <\ P DRY/ , TXHB®N RUDQVOMRQY FHV GHX[ [HP P HV RQAH®N DSSDUMOX "
&RP P HOARQAHD UXWWLE VIP SRVHUGDQV GIXW/ RU DQVDWRQY UHVSHARYHY "

3KRWRJUGB KU DI/QB®OBRRWRIUBGEKQHYLCHIDXOBKRWRIUGBKURWXGLEBRABUBY RXY HP HQWQ\GHD PUD Q&H
7DYHUQ\ 9DO G 2LVH GRQW *HQHYL2YH GH *DXOOH JRQGDWLRQ GH OD 5«VLVWDQFH 3KRWR '« IHQVH

-HDQROPRWWIFEHRIJUDSKHRGDWIHIB«VLVWDBQFH:C

&ULVWLQD %R*FR )LFKH ELRIUDSKLTXH ODLWURGQ

3DUAH TXH VHBQ BV HSUWWVHQIMRQY VRADBN GH XSRTXH @ OWH DLP «H «\VBMWGDERWG XQH DIIDILH
GKRP P HV WV SHX GH IHP P HV\ RQAW DAWRAHY 4 XHIXHV H FHSWRQV H MMQARXMRLY FRP P H
Bl P RQAUHQABN SDUFRXWY GHV VRXV @HXWQDQW -HDQQH YRKHE HABIP RQH 6HIRXIQ 4 XHY RO\ BXLY
L ®N DX SOQP LOMILH GDQV ® FRQOM W GV FRP EDN GH @/ [E«UDWRQ *

$QDOBHEKRWR J U DSISIUHW HELW R @ WJ R XMDQD M LS HD PR Q G D V& HR B« V L V WUDXQEFUHLITXXHV RX O Q H
SKRWRJUD XKQH® W U HDW EBFQH J R XA MQB/HW &MHR QG D W HREXVLVWOQFMXLQ HWKBRVVLHU

WK « P DWBKRW R JU BISBIVHLY WIDLADPHH W B/ DHR QG D WIDAPQVLVWID QNVHSW TXEHUPGEM HYHQLU
VXU GHV SKRWRJUDSKLHV HPEQ«E D WL RXHNV



SRXU XRLOD UMWRCQRH GHV IHP P HY QD VWH®! SDV «\W « YDX(«H
¢ VD MWW YDBXUC O IIQGH D@ IXHUH "

H "FRQRJUDSKRW R JUBESKEHI LG U«VLVWDBQAVRXWOR XV H
VHSWHPEUH 3KRWRJUMBSKXQIHHPH TXLY RWHQ
BKRWRJUGIDMHBIRP «GLHQWHI DW L W XGHD B4 B8 D LFO.@H W BV/L U H
P«GDLOO«H GH OD 5«VLVWDQFH 6HUYLFH KLVWRULTXH G






